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BBepneHue

AKTyanbHOCTb. B nocnenHume rogbl B cmcteMme PMHaHCOBOM 0O yrpas/ieHUsa npennpuaTtums
BCe DboJsiblLee BHMMaHMe yaensaeTcs BonpocamM opraHm3aumm geHeXXHbIX NoTOKOB,
OKa3blBaOWMM CyLLleCTBEHHOE BIMAHME Ha KOHEYHble pe3y/ibTaTbl €ro X03NCTBEHHOW
nesaTenbHOCTUN. BmecTe C TeMm, cnefyeT OTMETUTb, 4TO KOHUEeNnunsa eHe>XHOro noTtoka
npennpuaTUSa Kak CaMoCTOSATeNIbHOro obbekTa (PMHAHCOBOIO yrpaBJ/ieHUs eLle He
nosly4ymsaa 4OCTAaTOYHOIrO OTPA>KEHUS He TOJIbKO B OT€YECTBEHHOW, HO N B 3apybexxHon
nuTepaType no BonpocaMm PMHAHCOBOIro MeHeg)KMeHTa. [JeHeXXHble MOTOKMN
npeonpuaTuUsa Bo BCex NX hopMax 1 BUAax, a CoOOTBETCTBEHHO N COBOKYMHbIN €ro
OEHEXXHbIN NOTOK, HECOMHEHHO, ABAAIOTCS BaXXHENLLUUM CaMOCTOATEs/IbHbIM 0ObEKTOM
(PNHAHCOBOIro MeHeO>XMeHTa.

NHdopMaumns o Hannynm geHeXXHbIX CPeaCcTB Yy NpeanpusaTns, o6 nx 4BU>XXEHNN 04YeHb
Ba>KHa KakK BHYTPEHHUM, TaK WU BHELIHUM MoJib30BaTeNAM. [PUTOK AEHEXHbIX CPeacTB -
OCHOBHOe ycnoBue hnHaHcoBoro 6aarononyyms opraHmsaumn. NosTomy aHanms
OBVXKEHUNS LEeHEXHbIX CPeACTB 04eHb Ba)KeH. OH faeT BO3MOXXHOCTb OLEHUTb: B KaKOM
obbeMe 1 U3 KaKUx UCTOYHUKOB ObII NolyYeHbl MOCTYNMBLLUNE AEHE)XHbIE CPeaCcTBa,
KaKOBbl HanpaBJ/IeHNA NX NCMNO0JIb30BaHMS, 4OCTAaTOYHO M COBCTBEHHbIX CPEeaACTB Y
npeanpuaTUS Ons OCyLEeCTB/IEHNA MHBECTULMOHHON AEeATENbHOCTN, B COCTOSSHUN N
OopraHv3saumsa pacnaaTUTbCA N0 CBOMM TeKywmm obs3aTensCcTBaM.

AP PeKTUBHO OpraHN30BaHHbIE U CMJIAHUPOBAHHbIE LleHeXHble MOTOKN NpeanpuaTus
ABNSAIOTCHA Ba)KHbIM YCI0BUEM ero PMHAHCOBOM CTabnAbHOCTU, NPeanoCbisIKOMN
obecrneyeHnsa yCTONYMBOro poCTa U AOCTUXKEHNSA BbICOKMX KOHEYHbIX pe3ysibTaToB ero
X03ANCTBEHHOW AeATesIbHOCTU B LLeJIOM.

LLenb KypcoBo# paboTbl - NpoBeAeHMe aHaNM3a 1 pa3paboTKa OCHOBHbIX
MeponpUATUIA MO ONTUMN3ALMN NMOTOKOB AEHEXHbIX CPeACTB Ha NMpeanpuaTun,

OCHOBHbIE 3amaum, KOTopble He06X0AMMO peLnTb AN OCTUXKEHUS LLEeN B KYpPCOBOM
paboTe:

1./13y4eHmne TeopeTndeCcknx acnekToB SKOHOMNYECKON CYLLHOCTU N 3Ha4YeHUs aHam3a
NEHEXXHbIX CPeACTB NPeanpusaTus.



2. NpoBeneHne aHannsa geHexHbix cpencts B OO0 «KPOC-ABTO».

3. Pa3paboTka OCHOBHbIX MEPOMPUATUIA MO ONTUMM3ALIUN NOTOKOB AEHEXHbIX CPEeACTB
Ha npeanpuaTun.

MpepMeT nccnenoBaHMUA - SKOHOMMYECKNE OTHOLLIEHUSA, BO3HMKAlOLWMe B npouecce
neHexXHbIX noTokos npegnpuatna OO0 «KPOC-ABTO».

OO0bekTOM uccnepoBaHua aenseTcsa O00 «KPOC-ABTO».

MeTon0/M10rM4ecKon OCHOBOM KYypCOBOW paboThbl ABMASAOTCA: FOPU3OHTAJIbHbIA 1
BEpPTUKaJIbHbI (PUHAHCOBbLIV aHaN3; aHaIN3 PUHAHCOBbLIX KOIPPUNLNEHTOB.

TeopeTuyeckom OCHOBOM KYpPCOBOI paboThkl MOCAY)XWNa InTepaTypa no npobneme
aHanNu3a AeHeXXHbIX CPeAcTB NpeanpuaTus.

NudopmaumoHHOU Ba3om aBnseTca byxrantepckasa (dnHaHcoBas) ot4eTHOCTL OO0
«KPOC-ABTO».

NnaBa 1. TeopeTnyeckume acnekTbl SJKOHOMUYECKOM
CYLLHOCTU U 3HAYEeHUA aHaJNiM3a AeHeXHbIX cpeacTB
npeanpuaTua

1.1. OCHOBHbIE NMOHATUSA, LleNsiIb U 3a4a4YM aHaNIM3a
OEeHe)XHbIX cCpeacTB npeanpuaTua

BO3HWKHOBEHME KOHLEMUUN AEHEXXHbLIX MOTOKOB NpeanpmuaTnga cnocobcteoBano
BblAEJIEHUNIO NX KaK CAMOCTOATE/IbHOIro npeamMmeTa SKOHOMNYeCKOro aHasamsa. 2370, B
CBOIO o4Yepenb, NpMaano ocobbin CMbICS U 3HAYEHNE NoKa3aTesiIAM, KOTOpbl€ NPU3BaHbI
XapakTepusoBaTb 06ecrnevyeHHOCTb NpeanpuaTUS AeHeXHbIMU cpeacTBamMm n

3P PEeKTUBHOCTb NX NCMNOJIb30BaHUA[1].

CyLLI,eCTBleT TakKue rNMnoHATUA, Kak gpm>XeHme geHe>XHbIX CpeacTB U NOTOK AeHEeXHbIX
cpencTB. IBNXeHne feHeXXHbIX cpencTB - 3TO X Nnepenada KOMy-J'IVI6O KaK HaJIM4YHbIM,
TaK 1 6e3HaNNYHbIM nyTem, 3TO BCe BaJIOBble NOCTYMJIEHUA N nnaTexxu. [iBmxeHne
neHer daBJdeTCcA I'IepBOOCHOBOIZ, B pe3yJibTaTe 4ero BO3HNKatoT (bI/IHaHCbI, TO eCTb
OeHEeXHbleE OTHOWEHNA, OEeEHEXKHbIE q)OH,EI,bI N NMOTOKN OeHEXXHbLIX CPencCTB.



[MTOTOKWN OeHeXXHbIX cpencTB - 3TO:

e pe3ysibTaT BO3HMKAOLWMNX Ha NPeanpusTUnN OeHEXHbIX OTHOLLIEHWN, KOTOopble Npu
3TOM SBNSIOTCS pe3y/ibTaTOM OBU)XEHUS OEeHer;

e OpraHM3oBaHHble U ynpaBJisieMble NPOoLEeCCHl;

e MPOLIECChI, OrpPaHNY€EHHbIe onpeaesieHHbIM NepnoaoM BpeMeHn[2].

OCHOBHbIe LeNin aHa/n3a AeHEeXXHbIX MOTOKOB NpenrnpuAaTUS: NnoBbilLeHne

3P PEKTUBHOCTN ynpaBieHns pnuHaHcamMmm npennpnatTms; cbanaHCMpPOBaAHHOCTb
MOJIOXKNTESIbHOr0O U OTPULATENIbHOIO AEeHEXXHbIX MOTOKOB BO BPEMEHU; onpenesieHmne
HamnpaB/IeHNN AeHEeXHbIX MOTOKOB N KOHTPOJIb 38 HUMUN; ONTUMN3ALMNA OEHEXKHbIX
NOTOKOB U CTPYKTYPbl UICTOYHUKOB AEHEXHbIX CPeACTB C Luenblo obecneyeHus
3(pheKTMBHON AeATENbHOCTU NPpeanpusaTus; NoBbiLeHne 3hPeKTUBHOCTH
MJaHWPOBAHMA U MPOrHO3NPOBaHUA OeATesIbHOCTU npennpuaTnsa/3].

HlocTmxeHne cchopMyIMPOBaHHbBIX LleNen npeanosiaraeT peleHne cneayowmx 3agay:

1. YcTaHOBNEHME NCTOYHMKOB MOCTYMNJIEHUS U HanpaBneva pacxongoBaHNA OeHEXHbIX
cpencTs.

2. KomnnekcHoe nccnenosaHme hakTopoB, OKa3blBalOLWMX Ha OEHEXHbIE MOTOKM NpsaMoe
N KOCBEHHOe BO3aencTBue.

3. OueHkKa 3 PEKTUBHOCTN NCMNOJIb30BAHNSA OEHEXHbIX CPeaCTB.

4. BoiaiBNeHne pe3epBOB U NyTen Nnogaep >XaHnsa onpenesieHHOro ypoBHst abcotoTHOM
JINKBUOHOCTW MpeanpuaTus.

MOTOK AeHEeXXHbIX CPeacTB NpeanpuaTmna NnpeactaBnaeT cobon COBOKYMHOCTb BCEX €ro
MOCTYMNJIEHMI M BbINJAT 3a onpeneneHHbIn nepnoa BpeMeHun. B Mnposon npakTuke
OEHEXHbIN MOTOK Ha3blBalOT «K3LL-JI0Y».

[MPUTOKN N OTTOKN AeHer 3a nepuon BpeMeHU ABNAITCA COCTaBHbIMU YaCTAMU MNOTOKa
AeHeXHbIX cpencTB. COBOKYMHOCTb MPUTOKOB UK I'IOCTyI'IJ'IEHVIIZ - 3TO NONIOXKMNTENbHbIN
MOTOK OeHEXHbIX CpeacTB, a COBOKYNMHOCTb OTTOKOB WJI BbIMN/aT AeHer - 3TO
OTpI/ILI,aTeJ'IbeIVI NMOTOK AEHEXHbIX CPencCTB.

YNCTbIN MOTOK AEHEXHbIX CPeACTB - 3TO pa3HMLa Mexay CYMMOM NMPUTOKOB N OTTOKOB.
YNCTbIN MOTOK ABNAETCH OAHUM N3 PUHAHCOBLIX Pe3y/ibTaTOB AEATENIbHOCTH
opraHm3aunn Hapsay C TakKMMK, Kak Npubbiib N peHTabenbHOCTb. YACTbIN MOTOK MOXET
ObITb KakK NOJIOXXUTENbHbIM, TaK K OTPULLATENbHbIM.



MONOXXNTENbHBIN YACTbIA MOTOK MOXET ObITb N3ObITOYHBIM NAU AePULUNTHBIM.
N36bITOYHbLIN MOTOK O3HAYaeT 3HAYNTESIbHOE MNpeBbILLIEHNE NOCTYM/IEHUSA OEHEXHbIX
cpencTB Hag NoTpebHOCTbIO. AeddUUNTHBLIN MOTOK AEHEXHbIX CPeACTB XapakTepulyeTt
obpaTHOe aBneHune, Korga NoCTynJeHnn HefoCTaTOYHO A8 MOKPbLITUSA NoTpebHoCcTw.
OTpuuaTenbHbIN NOTOK, ECTECTBEHHO, BCeraa sapnsetcsa 4e@uunTHbIM. N36bITOYHOCTb U
0epUUMTHOCTbL-3TO NMoKa3aTesn, CO3BYYHbIE C TAaKUMUN, KaK peHTabesnbHOCTb U
ybbITOYHOCTbL[4].

BpemeHHas oueHKa onpenenseT NOTOK AEeHEXHbIX CPeACTB KakK HaCcToAWMN n 6y oyLwmnini.
HacToAwmin NnoToK onpenenseTcs B OLEHKe HAaCTosALWero BpemMmenn, a byaywivn - B
OLeHKe KaKoro-To byayuero KOHKpeTHOro MOMeHTa BpeEMEHU NyTeM AUCKOHTUPOBaHUS,
TO eCTb NpuBeneHusa 6yoyumnmx geHeXXHblX NMOTOKOB B CONOCTaBUMbIA BUA C HAaCTOALWMNM
BpemMmeHeM/[5].

C TOYKM 3pEeHNS MOCTOAHCTBA MOTOKN OEHEXXHbIX CPeacTB ObIBalOT perynsipHbie u
AVNCKpEeTHble. PerynsapHbIii NOTOK NAET MOCTOAHHO B TEYEHME KaKoro-To nepmnoaa
BPEMEHWN, @ OUCKPETHbIA NOTOK - 3TO € ANHUYHbIE MOCTYMNJIEHUS N PAacX0L0BaHNA AeHer
npeanpuaTUS 3a Kakon-To Nnepuog,. boNbWNHCTBO NPUTOKOB M OTTOKOB AEHEXHbIX
CpencTB SBASAOTCS perynspHbiMu. JUCKpPETHbIE MOTOKN - 3TO NpnobpeTeHne nMyLLecTsa,
noJlydeHne O0JIrOCPOYHOro KpeguTa, NOCTYNAEHUs OT onJlaTbl KPYMHOro BeKcens,
NOKYMNKWN NNLEH3NIN. PerynsipHble NOTOKWN AeHEXHbIX CPeaCcTB MOryT ObiTb Kak C
PaBHOMEPHbLIMU OEHE)XXHbIMU UHTEpBaslaMun, TakK N C HEPaBHOMEPHbLIMU,

Mo BUAaM PUHAHCOBO-X03ANCTBEHHOM AeATENbHOCTY NpeanpuatTna Hanbonee
arpernpoBaHHbLIM ABAAETCS COBOKYMHbINA AEHEXHbIN NOTOK. OH XapakTepusyeTcs tobbiM
NBUXKEHNEM OEHE)XHbIX CPeaCcTB, NPONCXOAALLNM Ha YPOBHE 06beKTa NccienoBaHns[6].

[eHe>XHbI NOTOK TeKyLWen esaTeNIbHOCTN XapaKTepulyeTcs NoCcTyneHNEM OAeHEXXHbIX
CpencTB OT NokynaTesien (3aka34dmKoB) U NX NCMOJIb30BaHUEM, CBA3AHHbLIM C
obecnevyeHnem npouecca NPon3BoACTBa NPOAYKLMMN, BbINONHEHNS paboT, oka3aHus

ycnyr.

HdeHeXXHbIV MOTOK MHBECTULMOHHON 0eATeNIbHOCTU hopMUPYyeTCa Npu oCyLLeCTBIeHUN
npeonpuaTueM AesTesIbHOCTU, CBA3aHHOW C BJIOXKEHMAMU BO BHEODOPOTHbIE aKTUBLI,
Tak>Xe UX npojaken.

[eHe)XXHbI NOTOK (PMHAHCOBOW AEATENbHOCTU XapaKTepnsyeTca OABUXKEHNEM AEHEXHbIX
CPeACTB B CBA3M C OCYLLECTBJIEHUEM MPeanpuaTUEM KPaTKOCPOYHbIX PUHAHCOBLIX
BJIOXKEHUN U BbIObITUEM paHee NpuobpeTeHHbIX Ha CPOK A0 12 MecsLeB akLui,
obnnraunn.



YBenM4yeHne uam ymeHblUeHNe 0CTaTKa AeHEXHbIX CPeACTB 3a onpeaesieHHbI nepuos
3aBUCUT OT Npon3oLenLlnx NU3SMEHEeHNn B CTOMMOCTU aKTUBOB 1 NaccnBoB HanaHca.
YBenim4yeHne CTOUMMOCTU NtobbIX CTaTeNn akKTUBOB - MPUYNHA YMEHbLLIEHUS OEHEXHbIX
cpeancTtB. CnenoBaTesibHO, U3MEHEHME OCTATKOB AEHEXHbIX CPEACTB MOXHO
paccMaTpuMBaTb Kak pe3yfibTaT PUHAHCOBOM NOJINTUKN NPEAnpuaTns rno ynpassieHUto
aKTUBaMu 1 naccnBamu(7].

1.2. MeTtoabl aHaNn3a AEeHEe)XHbIX NOTOKOB

AHann3 geHeXXHbIX MOTOKOB NPeanpusaTUsa CNy>XUT OCHOBOMN OLLEHKW U MPOrHO3UPOBaHUS
njaTe)xecnocobHoCcTN NpeanpusTus, nossossieT 6osee 06 bEKTUBHO OLLEHUTb €ro
hnHaHcoBoe cocToaHUE[8]. AHAaNN3 OEHEXHbIX MOTOKOB MOXXET OCYLLECTBASATLCSA C
NCMOJIb30BaHNEM Pa3/INYHbIX MaTEMAaTUYECKUNX N 3BPUCTUYECKUX METOA0B (NpU 3TOM
BO3MO>XHbI pa3/iInyHble KOMBUHaLUUK).

B 3KOHOMUYECKMX NCCNEeN0BaHUAX AEHEXHbIX MOTOKOB LLUNPOKOE PaCcnpoCTPaHEHME
nosly4mn crnocob cpaBHEHUS, LI€SIb NCMOJIb30BaHNE KOTOPOro - onpeaesieHne obwmx 4epT
N Pa3NNYnUin N3y4aemoro sIBJIEHNS COMOCTABJIEHUEM ero C n3y4yeHHbIM paHee[9]. Cnocob
CPaBHEHUS MOXET OblTb UCMOJIb30BaH B TaKUX Hanbonee TUNUYHbIX CUTYaLUsX, Kak
CcornocTaB/EHME:

e MJIAHOBbIX (OXKMOaeMbIX) N PaKTUYECKMX 3HAYEHUW NoKa3aTesien feHEXHbIX
MOTOKOB 4J19 KOHTPOJ1S BbIMOJIHEHUSA MJIAHOBbLIX HAa3HAYEeHWUN;

e (paKTU4YeCKNX 3Ha4YeHN NokKasaTesien C HOPMATUBHbLIMU (peKoMeHOyeMbIMU)
3HAYEHUSAMUN ONS KOHTPOSA 3@ AeHEXXHbIMW MOTOKaMU, NCMOJIb30BaHUSA
ONTUMN3ALUNOHHbBIX MOAENEN, N3YHEHNSA N OCBOEHUNS BbISBIEHHbLIX BO3MOXHOCTEN
cbanaHCcMpoBaHUSA AEHEXHbIX MOTOKOB[10];

e (pakKTUYeCKMX rnokasaTenen C nokasaTenaMu NPoLLIbIX NeT Aaa onpenesieHns
TeHOEeHLUWA pa3BUTUA, NCCIe40BaHNS 3aKOHOMEPHOCTEN U TEMIMOB poCcTa
OEeHeXXHbIX MOTOKOB;

e MEXXX03ANCTBEHHbIE CPAaBHEHUS 3HAYEHUW NOKa3aTesien OeHEXHbIX MOTOKOB C
uenbto 0606LLEeHNA onblTa HECKONBbKNUX NPeanpuaTUn N1 Ha 3TOW OCHOBE OLEHKe Kak
naaHUpyeMblX, TakK N LOCTUMHYTbIX MoKa3aTenNen AeHeXXHbIX NOTOKOB[11].

Tak>xe Hanbonee pacnpoCTpaHEHHbLIMU NPUEMAMM aHaIN3a AEHEXHbIX MOTOKOB
SABJISIETCS UCMOJIb30BaHNE OTHOCUTESNbHbLIX U CpeaHnxX BenndnH[12]. Cnocob cpenHumx
BENNYNH MOXXET BblTb MCNOSIb30BaH B aHaM3e AeHeXHbIX MOTOKOB C Lesblo 0606LuieHns
TUMNUYHbIX, 0QHOPOAHbIX MOKa3aTesieln eHEXXHbIX MOTOKOB N UCKJIIOYEHUS CITYYaMHbIX



oTheJsIbHbIX 3Ha4YeHUn n konebaHuin. B aHann3e geHeXXHbIX NOTOKOB OpraHM3aunm MoryTt
NPUMEHATbLCA CpefHeapumeTnyeckme 3HadyeHnsa (Hanpumep, 454 pacyeTa
obopaynBaemMoCTu AeHeXXHbIX CpefCcTBa NO AaHHbIM cHeToB ByxranTepckoro yyeTa),
cpefHereoMeTpuyeckme 3HavyeHnsa (HanpuMep, B aHannse JMHaMNKKU cpegHeroLoBoro
TeMna pocTa AeHeXXHbIX MOTOKOB), cpeHeKBagpaTUYeckKmne 3Ha4YeHUA AeHEKHbIX
NMOTOKOB (Hanpumep, C Lesibio onpeneneHnsa ypoBHa cbasaHCMPOBAHHOCTU AEHEXHbIX
MOTOKOB BO BpeMeHMU).

B aHa/inM3e geHeXXHbIX MOTOKOB MOryT UCMOJIb30BaTbCA Takne BUAbl OTHOCUTESIbHbIX
BEJINYNH, KaK: OTHOCUTEJIbHbIE BEJINYUHbI CTPYKTYPbl; OTHOCUTEIbHbIE BEJINYUNHDbI
ONHAMWNKW; OTHOCUTENIbHbIE BEJINYUHbI BbINOJIHEHUSA MJlaHa; OTHOCUTEIbHbIE BEJINYNHbI
KoopAnHaunn; OTHOCUTESNIbHbIE BEJINYUHbI UHTEHCUBHOCTW; aHaInTu4eckme
KO3(ppunumneHTbI[13].

OTHOCUTENIbHbIE BEJINYMNHbI CTPYKTYPbl U ANHAMUKN OEHEXHbIX MOTOKOB COCTABAAOT
OCHOBY BEPTUKANbLHOI0 (CTPYKTYPHOIr0) U TOPU30HTAJIbHOrO aHan3a OEHEXHbIX
NOTOKOB. NpUMeHEeHNEe OTHOCUTESNbHbIX BEJIMYUH CTPYKTYPbl U ANHAMUKW B aHan3e
cbanaHCMPOBaHHOCTWN AEHEXHbIX MOTOKOB MO3BONAET AAaTb XapaKTEPUCTUKY CTPYKTYpPbI
NMPUTOKOB M OTTOKOB JIEHEXXHbIX CPEACTB N OXapPaKTepPnU30BaTb U3MEHEHMNE OEHEXHbIX
NMOTOKOB M NPOLECC X TEHEPUPOBAHNSA BO BpeMeHU[14].

OTHOCUTEesIbHble BE/INYMHbI BbINOJIHEHUSA MNJ1aHa - pe3y/ibTaT COonocTaBsieHns
haKTNYeCKNX 3Ha4YeHU NokKasaTenen JeHeXXHbIX MOTOKOB C MNJIaHOBbLIMUY (0XXNOAaEeMbIMU)
3HaYeHMsAMN. B aHanmn3e geHe)XxHbIX MOTOKOB OpraHn3aunm pacHyeT OTHOCUTESIbHbIX
BeJINYMH BbINOJIHEHNA NJ1aHa HeobXoAUM C Lesibio BbiiBNEeHUA HebnaronpuaTHbIX
OTKJIOHEHUN N TeHOeHUUn B 00pa30oBaHNM N pacXof0BaHUN LEeHEXHbIX CPeaCTB B
paMKax TeKyLlen, MHBECTULNOHHON N (PUHAHCOBON AesATeNIbHOCTU[15].

OTHOCUTENIbHbIE BENINYUHBLI KOOPAUHALUWN XapaKTEePU3yT COOTHOLLIEHNA Mexay
YaCTAMW UeNIoro, HanpmnMmep, C Uesiblo XapakKTepuctmkn C6aJ'IaHCI/IpOBaHHOCTVI NMPUTOKOB
N OTTOKOB OEHEXHbLIX CpeancTB Mo otTaesJIibHbIM BpeMeHHbIM MHTEPBaJlaM,
PacCcHnNTbIBAeTCA COOTHOWEeHNe MeXXxay COBOKYIMHbIMN MPUTOKaMn N OTTOKaMI
OeHe>XHbIX CpeacTB opraHmn3sauunn.

OTHOCUTENbHbIE BENNYUHBI MUHTEHCUBHOCTN npencCTtaBnAaloT cobon pe3ynbTaT
cornocCTtaByieHNA Ppa3HOUMEHHbIX abconoTHbIX Moka3aTenen. MIHTEHCMBHOCTb AEHEXHbIX
MOTOKOB MOXeET bbITb OXapaKTepnsoBaHa AJINTEJIbHOCTbLIO NMepmnoia 06op0Ta OEeHEXHbIX
cpencTB[16].



B. B. KoBaneB[17] B aHa/n3e AeHeXXHbIX NMOTOKOB npepJjiaraeT UCNoJib3oBaTb
rnokasaTenun: a) IMKBUAHOCTN (MOKPbITUE NPOoLEHTa, NoKa3aTeslb NoTeHumana
CaMOPMHAHCNPOBAHMA N pag Apyrux), 6) MHBECTULNOHHON AEeATEeNbHOCTM (CTeneHb
MOKPbITUA MHBECTULMOHHbIX BJIOXKEHUN U UHBECTULNN-HETTO, CTeneHb PUHAHCMPOBAHMUSA
WHBECTULUMN-HETTO), B) PMHAHCOBOMN NOJNTUKN (COOTHOLLIEHNE BENNYNHBI BHYTPEHHENO U
BHeLWHero GuHaHCMpoBaHUs, COBCTBEHHbIX U 3a€MHbIX MCTOYHUKOB BHELLUHEro
brHaHCMpoBaHMA), B) peHTabenbHOCTb KannTana (peHTabenbHOCTb BCEro KanuTasnaa u
cobcTBeHHOro kanuTana) [18]. NHon Habop NokasaTesien peKoOMeHOYeTCA NCHUCATD,
HanpuMmep, B paboTe B. B. bo4apoBa[19]: Nnoka3aTenn NMKBnaHocTn (abcontotTHon,
CPO4YHOWN, TEeKyLLen), SKOHOMNYECKOW peHTabeslbHOCTN aKTUBOB, MOKPbLITUSA MPOLLEHTOB,
noTpebHoCTn BO BHEOOOPOTHOM 1 06OPOTHOM KanuTane.

J1. B. JoHuoBa n H. A. Huknoposa peKoMeHAYIOT pacyeT U n3y4yeHme guHaMunku
cnefyrouwmx nokasatenen: KoaPpPuuUeHT 40CTaTOYHOCTU YNCTOro AEeHEeXHOro rnoToka,
KO3 PULNEHT PENHBECTUPOBAHUA OEHEXHbIX MOTOKOB, KO3S(PMPULMNEHT JIMKBUAHOCTU
AEeHEeXHOro noToka No oTAesIbHbIM NHTepBanamM/[20].

Mpacdmyeckunii cnocob aHann3 fEeHEXKHbIX MOTOKOB MO3BOASET C 0AHON CTOPOHbI HE
NOTEPSATb aKTyaJIbHYO U CyLLEeCTBEHHYO MHDOPMaLMIo, C APYrOl CTOPOHbI He
[e30pNEeHTUPOBATbLCA B MHPOPMALIMOHHOM NOTOKe. B aHann3e AeHeXHbIX MOTOKOB
rpaguyeckunin cnocob MoxeT 6bITb MCMNONb30BaH, HANpPUMep, AJs NJIaHMPOBaHUSA
NMPUTOKOB M OTTOKOB AEHEXHbIX CPeACTB Ha OCHOBE MOCTPOEHUSA rpanyecKkmx
aHannTnYecknx 6anaHCos.

TabnnyHbin cnocob aHann3a AeHe)XXHbIX MOTOKOB Hallesn oTpa>keHne B B0oNbLINHCTBE
nybamkaunm no Bonpocam aHam3a X039NCTBEHHOW AeATENbHOCTU, PUHAHCOBOIO
aHanun3a. PekoMeHOyeTCHA NOCTPOEHME aHAINTUYECKOro OTYEeTa O ABUXKEHUN AEHEXHbIX
CpPeAcCTB NPSMbIM UM KOCBEHHbLIM METOA0M.

npﬂMOIZ MeTo4 OCHOBAH Ha naeHTUupunkKaumm scex onepau,vl|7|, 3aTparmBarvowmx cHeTa
ydyeTa OeHeXHbIX cpeacTs. [1pn aToM onepauunmn no ,ue6eTy c4eTOoB O3HaA4aloT NPUTOK
OeHe>XHbIX CpeacTB, Mo KpeanTy - OTTOK.

KocBeHHbIM MeTo[, OCHOBaH Ha TpaHCcOopMaLunm YNCTOW NPUBLINN B YACTbIA NPUTOK
(OTTOK) AeHeXHbIX CPpeacTB, TO eCTb B OCHOBE MeToa nocsiefosaTesibHas
KOPPEKTUPOBKA YNCTON NpmnbbIIN Ha U3MeHeHne cTaTen byxrantepckoro banaHca, 3a
NCKJTIOYEHMEM U3MEHEHUSA OeHEeXHbIX CpeacTB[21].

MpuHUMNMaNbLHO OT/ANYaeTCsa OT TPAAULMOHHOMO aHaIMTNYEeCKOro TabnmyHoro
npencrtaBJieHNA O0THYE€Ta O OBUXKEeHUNUN OeHEeXHbIX CpencTs, TabnnyHbin cnocob aHann3za



AEHEXHbIX MOTOKOB MO COCTaBAAWMM cbanaHCMPOBAHHON CUCTEMbI MOKa3aTesien,
npeano)XeHHsin B. B. Ko3/10BbIM. [10 ero MHeHW0, AeHEeXHble MOTOKM Heobxoanmo
pasfnennTb Mo TakuM HanpaseHNAM, KakK: PMHaAHCOBas 0eATesIbHOCTb, KOHTPAreHThl,
BHYTpeHHMe bnsHec-npoueccol, obyyeHne n pocT[22].

BbiBOAbI.

[leHeXXHble cpeacTBa - OrpaHNYeHHbIN pecypc, MO3TOMY Ba>XHbIM MOMEHTOM SIBJISSETCA
co3faHue Ha NpeanpuaTnaX MexaHnsMa 3OPEeKTUBHOIO YNPaB/EHUSA UX OEHEXKHbBIMU
noTtokamu. Llenb Takoro ynpasneHus - nogaep>xaHve onTuManabHOro octaTka
AEHeXHbIX cpeacTB nyteM obecnevyeHns cb6anaHCMpPOBAHHOCTU UX MOCTYMNIEHNS U
pacxonoBaHMS.

K OCHOBHbLIM MeToLaM NpoBefeHUs aHan3a U NJIaHNPOBaHUA OeHEXHbIX MOTOKOB
npeonpuATUSA OTHOCATCA FTOPU3OHTaIbHbIA N BEPTUKAIbHbLIN (PUHAHCOBLIV aHaNN3,
aHan3 PUHAHCOBbLIX KO3(PPULMEHTOB, TEKYLLee N onepaTuBHOE MNJ1aHNPOBaHME
AEeHeXXHbIX MOTOKOB.

naBa 2. AHanu3 peHeXHbixX cpenctB 000 «KPOC-
ABTO»

2.1. AHanm3 ooopauYMBaEMOCTMU AEHEIXXHOM
HaJIMYHOCTH

OCHOBHbIM Moka3aTesieM 3hHEKTUBHOCTU NCMOSIb30BaHUA OEHEXHbIX CPeACTB SABNSeTCS
rnokasaTtesnb 060pavynBaeMoCTN AEHEXXHOW HANIMYHOCTN.

Ins npoBeneHna aHanmsa obopayumBaeMoCTN OEHEXHOW HAZIMYHOCTW NPOBEAEM pacyeT
ee cpeaHeronoBon BeIMYMHbI. [laHHble 06 oCTaTKax OeHEeXHbIX CPeaCcTB NpeacTaB/eHbl
B 6anaHce, a Takxe B OTHeTe 0 ABUMXKEHUN AEHEXKHbIX CPenCcTB.

Tabnuua 1

AHanus OGOPaHMBaEMOCTM O eHeXHbIX cpencTB[23]






MNMokasaTenu

1.3y4yeHne TeopeTn4eCKNX acneKkToB
SKOHOMUNYECKOW CYLLHOCTUN N 3HAYeHUs
aHasIM3a OeHEeXXHbIX CpencTB npennpuaTus.
2. [poBepneHVe aHann3a OEHEXHbIX CpeacTB
B OO0 «KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MEPONPUATUA MO ONTUMU3AL NN
MOTOKOB AEHEXHbIX CPefCcTB Ha
npeanpuatun. 1.M13yyeHmne TeopeTnveckmnx
aCNeKToB SKOHOMUYECKOMN CYLLIHOCTU U
3Ha4YeHNd aHaNn3a OeHEe)XHbIX CpencTs
npeanpuaTtua. 2. NposeneHne aHaansa
neHexHbix cpeancts B OO0 «KPOC-ABTO». 3.
Pa3paboTka OCHOBHbIX MEPONPUATUI MO
ONTUMU3aLNN NMOTOKOB AEHEXHbIX CPeaCTB
Ha NpeanpuaATUN.

1.3y4eHne TeopeTU4eCKNxX acnekToB
5KOHOMUNYECKOW CYLLLIHOCTU N 3Ha4YeHUs
aHa/N3a OEeHEeXXHbIX CpencTB NpeanpuaTums.
2. MpoBeneHmne aHannsa AeHEXXHbIX CpencTB
B OO0 «KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MeponpuATUM No oNTUMMU3aLn
NMOTOKOB AEHEeXHbIX CpenCcTB Ha
npeonpuaTtun. 1.M3yyeHne TeopeTmnyeckmnx
aCNeKTOB 3KOHOMUYECKOMN CYLLIHOCTU U
3HaYeHNS aHa/N3a OEHEXHbIX CPencTB
npegnpuaTtusa. 2. lNposeneHve aHanusa
neHexHbix cpencts B OO0 «KPOC-ABTO». 3.
Pa3paboTka OCHOBHbIX MepONpUATUNA Mo
ONTUMM3ALNN NOTOKOB LEHEXHbIX CPeCTB
Ha npegnpuatun. 1.N3y4yeHue
TeopeTUYeCKMX acrnekToB SKOHOMNYECKOWN
CYLLHOCTM N 3HAYeHUS aHaNn3a OeHEeXHbIX
cpencTs npeanpuaTtus. 2. NposeneHune
aHanum3a geHexHblx cpencts B OO0 «KPOC-
ABTO». 3. Pa3paboTka OCHOBHbIX
MeponpuaTUN No ONTUMKU3aLUKN NMOTOKOB
AEeHEeXXHbIX CpenCcTB Ha NpeanpuaTun.
1.3y4eHne TeopeTU4eCKNX acnekToB



2016/
2016/2014
2015

CpefHue oCTaTKN OeHeXHbIX CpeacTs,

12279 3114 4182 34,06 134,30
BCero, ThiC. pyb.

CyMMa KpeanToBbIX 060POTOB MO cYeTaM

281450271347 469040 166,65 172,86
IlEHE)XHbIX CPeaCcTB, ThbiC. pyb.

npO,EI,OJ'I)KVITEJ'IbHOCTb KanuTana B AeHEeXXHOW
HaJIMYHOCTW, AHN

15,71 4,14 3,21 20,43 77,54

Kak cnepyeT n3 gaHHbiX Tabnuubl 1 3a 2016 r. HaxoXXAeHne KanuTasa B HaJIMYHOCTU
cocTasuno 3,21 oHA. OTOT NokKas3aTesib CyLWeCTBEeHHO HMXe noka3aTensa 2014 r. - Ha 12,5
OHen, a nokasatena 2015 r. Huxe Ha 0,93 gHA. CoKpalleHne HaxoXXAeHNA KannTana B
HAJINYHOCTUN ABNSAETCSH NOJIOXKUTESIbHbIM (PAaKTOM B AeATESIbHOCTU NpeanpuaTus, Kpome
TOro, y4nTbiBas, 410 B 2016 r. BeIM4MHaA 3TOro nokasartens bbisa 4OCTaTOYHO HU3KOWN,
MO>XHO rOBOPUTb O AOCTAaTOYHO SPPEKTUBHON OPraHnU3aLnm noCTynaeHnsa n
pacxoOoBaHUA OEHEXHbIX CPeaCcTB, TO eCTb 0 4OCTAaTOYHO XOpoLUen
cbanaHCMPOBAHHOCTN AEHEXHbIX MOTOKOB.

2.2. Hananume peHeXHbIX CpencTB Kak pakrTop
NnJaTe>XecnocoOHOCTU npepnpuaTus

Hannyne 0oCTaTOYHOro KOIMYECTBA AEHEXHbIX CPEACTB SABAAETCS BaXKHENLINM
hakTopoM nnaTexecnocobHoCcTu npeanpusAaTua. Ins aHanm3a niaTexecnocobHoCcTw
npeanpusaTUS UCMoJb3YIOT TPU OTHOCUTENbHbIX MOKa3aTens JMKBUAHOCTH,
pasnnyatowmxcsd HabopoM NNKBUAHbLIX CPeACTB, pacCMaTPMBAEMbIX B Ka4yecTBe
NMOKPbITUSA KPAaTKOCPOYHbIX 06A3aTenbCTB.

KoadhpunumeHT abCcontoTHOM NMKBNUOHOCTY onpeaenseTcsa no dopmyne:

(1)



roe AC - neHe)XxHble CpeacTBa;
K®B - KpaTKOCpO4Hble (PMHAHCOBbLIE BJIOXKEHUS;
KO - KpaTKOCpo4iHble obsA3aTenbCcTBa.

ITOT KOIPPULMEHT NMOKasbliBaeT, Kakasa YacTb TEKyLeNn 3a40/IXKEHHOCTU MOXKeET ObITb
norawleHa Ha AaTy cocTaBJsieHna banaHca nnm Opyryo KOHKPEeTHYo AaTy. Yem Bbille ero
Be/IMYMHA, TeM bosiblle rapaHTUs NoraleHnsa 4oJIroB, Tak Kak anas 3Ton rpynnb
AKTMBOB MPaKTUY€CKMN HEeT ONaCcHOCTUN NMOTEPU CTOMMOCTU HNKAKOro BPEeMEHHOr o fara
ONA npeBpalleHnsa Ux B njaTexHble cpeacTBa. 3HavdeHne KosppuumneHTa nprusHaeTcs
[OCTaTO4YHbIM, ecnn oH cocTasnseT 0,20-0,25. Ecnm npegnpuatmne B TEKYWUA MOMEHT
MoXeT Ha 20-25% noracuTb BCe CBOWM AOMM, TO €ro njaTexecrnocobHOCTb cynTaeTcs
HOpPMaJibHOMN.

KoahpnumeHT npoMe)xyToHHON JIMKBUAHOCTU pacCymUTbiBaeTCcAa creayowmm obpa3om:

(2)

ITOT NoKasaTesib XapakKTepusyeT Ty YaCTb TeKyLlwmnx 06a3aTenbCTB, KOTOpas MOXXeT
ObITb MOraweHa He TONIbKO 3a CHET HaJIMYHOCTU, HO U 3a CHET OXKMAAEeMbIX NOCTYM/EHUN
3a OTrPY>XEHHYI0 NPOAYKL WO, BbINOJIHEHHbIE PAabOThl U OKa3aHHbIE YCAYTrK. 3Ha4YeHne
KoahpunumeHTa Npu3HaeTCsa A0CTaToYHbIM, ecsim oHo cocTasnseT 0,7-1,0. OgHako oHO
MOXXET OKa3aTbCs HEAOCTaTOYHbIM, eCcnuv 60NbLUYIO OO0 TNMKBUAHbLIX CPeACTB
cocTaBnseT oebutTopckasa 3a40J/1’KEHHOCTb, YaCTb KOTOPON TPYAHO CBOEBPEMEHHO
B3biCKaTb. B Taknx cnyyvasax TpebyeTtcsa cooTHoweHme 6onbliee. Ecnm B cocTase
TEKYLNX aKTUBOB 3HAYUTENbHYIO A0JII0 3aHNMAIOT AEHEXXHble cpencTBa N nux
3KBUBasEHTbI (LEeHHble ByMarun), To 3TO COOTHOLIEHNE MOXET BObITb MEHbLUUM.

KoahpunumeHT TekyLen MMKBUAHOCTU (KOIPPULMEHT NMOKPLITUSA 40JIT0OB)
paccynTbiBaeTCAa No popmyne:

(3)
roe 3 - 3anacbl U 3aTpaThl.

DTOT KO3(PPULMEHT NOKa3bIBAET CTEMNEHb, B KOTOPOW TEKYLLME aKTUBbI MOKPbLIBAIOT
TekyLme naccusbl. Mpu ncyncieHnm KTn B CTOUMOCTb 3arMacoB 1 3aTpaT He BKJIOYAloTCA
CyMMbl pacxonoB 6yayuimx nepnoaos. MpeBbilleHne TEKYLLNX aKTUBOB Hall TEKYLLMMN
naccnBamm obecneymBaeT pe3epBHbIN 3anac Ans KoMneHcaumm ybbiTKOB, KOTopble
MOXKET MOHeCcTUn nNpeanpusaTne Npu pasmMeLweHnn NN JMKBMAAUNN BCEX TEKYLLNX



AaKTUBOB, KPpOMe Ha/IM4HOCTN. YeM BosiblUe Bein4nmHa 3TOro 3anaca, Tem bonbLue
YBEPEHHOCTb KPeaMTopoB, 4To gonrn 6yayT noraweHbl. ApyruMmm cnoBamu,

KO3 PULNEHT NOKPbITUA onpeaenseT rpaHuuy 6esonacHoCcTu ans ntoboro BO3MOXXHOro
CHU>XXEHUSA PbIHOYHOM CTOMMOCTU TeKYLLNX aKTUBOB, BbI3BaHHbIMW HenpeaBuaeHHbIMU
obcTtosTenbcTBaMm, CNOCOBHBIMN MPUOCTAHOBUTL UJIN COKPATUTb MPUTOK OEHEXHbIX
cpencTB. YoosneTBopseT 00bl4HO KO3 PuUUmMeHT bonbwmnn 1-2. ECnm 3HavyeHue
Ko3(h(pnumeHTa NoKpbITUA ropasfo HMUXXe onTUMasibHOro, 3TO rOBOPUT O TOM, 4TO
KpaTKOCpo4YHble 06A3aTeNnbCTBa NPEBLIWAIOT TeKYyLNe aKTUBbI, @ (hpHaHCOBOEe
NOJNIOXKEeHMe NpeanpusaTnUa He coBceM BnarononyyHoe.

N3 paHHbIX Tabnuubl 2 BUAHO, YTO:

Ko3(hpnumeHT abCcoNoTHON NINKBNOHOCTM Ha Ha4ano roga coctasun 0,20, a Ha KoHel
roga oH cHm3wusca Ha 0,06 npoueHTHOro nyHkTa n coctasmn 0,14. 3Ha4yeHue
Ko3(ppuumeHTa abCoNOTHON NMKBUOHOCTN HE COOTBETCTBYET HOPMaJsibHOMY 3HAYE€HUIO;

KO3 PUNLMNEHT NPOMEXYTOYHON JINKBULAHOCTU Ha Havaso roga coctasmn 0,36, a Ha

KOHeU roga oH cHusmncsa Ha 0,07 npoueHTHOro nyHkKTa n coctasun 0,29. 3Ha4vyeHune

3TOro KogpnumneHTa He COOTBETCTBYET HOPMaJ/lbHOMY 3Ha4YeHUIo Ha 0be OTYeTHbIE
naThbl;

KO PUNLMNEHT TEKYLLEN IMKBUAHOCTMN Ha HaYvano roga coctasnn 0,47, a Ha KOHey, roaa
OH cHu3umncAa Ha 0,04 npoueHTHOro nyHkTa u coctasnn 0,43, 4TO He COOTBETCTBYET
HOpPMaJZIbHOMY 3HA4YeHWUIO.

Tabnuua 2

AHanus nokasaTeJsiey nyjaTeXXecnocobHOCTU npeanpuaTUa[24]

NMoka3aTtenb Ha navano Ha xoneu, OTKJIOHEeHue
2016 ropa 2016 ropa

Kacca 720 530 -190

Pac4yeTHble cyeTa 4204 2909 -1295

NToro 4924 3439 -1485



HNebntopckasa 3a40/I»KEHHOCTb 3734 3689 -45

NToro 8658 7128 -1530

3anacsl 1 3aTpaThbl (38 MUHYCOM

2603 3434 831

pacxonos 6yayLinx nepnoaos)
NToro nukengHble cpencTsa 11261 10562 -699
KpeonTtopckasa 3a40/1)KEHHOCTb 24216 24318 102
NToro KpaTKoOCpoOYHbIX 0653aTENLCTB 24216 24318 102
Kos eHT abcontoTHON

(PcMLIMEHT abcontoTHON 0,20 0,14 -0,06
JINKBUOHOCTW
KoadhdunumeHT npoMeKyTo4YHOMN

ppuy P y 0,36 0,29 -0,07
JINKBUOHOCTU
KoathpurumeHT TekyLwen MMKBUAHOCTHU 0,47 0,43 -0,04

Mo>)xHO caenaTbh BbiBOA, 4TO Ha KoHel, 2016 r. OO0 «KPOC-ABTO» He COOTBETCTBYeT
TpeboBaHMAM NnaTexecrnocobHoCcTn (HegocTaTok Hanbonee NMNKBUOHbLIX aKTUBOB).

2.3. AHanu3 ABUXXeHUsa AeHeXXHbIX cpencTB

3adadaMm aHanmsa OBMKEHUS OEHEXHbIX cpencTB Ha NnpeanpuaTnmn aBndar0TCA
BbisiBJ1IeHNE OCHOBHbIX Hal'lpaBﬂeHVIVI NMPNTOKa N OTTOKa OAEHEXHbIX CpenCTB Ha
npeanpunaTmnnm, nabiCKaHme BHyTpl/IXOBFIVICTBeHHbIX pe3epBoB, 1 ornpeneneHmne
I'Ipeﬂ,J'IO)KeHI/IVI Mo Mmobmnmsaumnm BbISBAEHHbIX pe3epBOB.



AHann3 aBM>XXeHnsa neHexXHblx cpencTs 3a 2015 n 2016 rr. npeactasneH B Tabnnuax 3 u
4.

Tabnuua 3

AHanus ABMXXeHUA AeHeXHbIX cpeacTB 3a 2015 r., Tbic.py0O. [25]

NCcTOYHUK

NMoka3saTenm CyMmmMma
nHpopMauumn

1 2 3

1. Tekywasa neAaTenbHOCTb

1.1. MpUTOK OEeHEeXHbIX CPeacTB (MOCTYNIEeHNS): +229782



Bbipyyka

1.N13y4eHne TeopeTUYeCKNX aCneKToB SKOHOMUYECKON
CYLLHOCTM N 3HAYeHUs aHaNn3a OEeHEXHbIX CPeacTB
npeanpuaTtusa. 2. NposegeHne aHaansa AeHEXXHbIX
cpeancts B OO0 «KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MeponpuATUM Mo ONTUMU3aLUKN NMOTOKOB
ONEeHe)XXHbIX CpencTB Ha npeanpuaTtun. 1.N3y4yeHmne
TeopeTUYeCKNX aCnekToB SKOHOMUYECKOWN CYLLHOCTU n
3HaYeHNS aHa/IN3a OEHEXHbIX CPeacTB NpeanpuaTus.
2. [NpoBepneHVe aHann3a geHexxHbix cpencts B OO0
«KPOC-ABTO». 3. Pa3zpaboTKka OCHOBHbIX MEPONPUATUI
Mo ONTUMMN3ALNN NOTOKOB AEHEXXHbIX CPpeACcTB Ha
npeanpusaTun.

1.N3y4eHne TeopeTUYeCKNX aCNneKToB SKOHOMUYECKOWN
CYLHOCTM N 3Ha4YeHUA aHasn3a OEeHEeXHbIX CpencTs
npeanpuaTtus. 2. NposeneHne aHann3sa AeHEeXHbIX
cpencts B 000 «KPOC-ABTo». 3. Pa3zpaboTka
OCHOBHbIX MeponpuATUM Mo ONTUMU3aLUKN NMOTOKOB
AeHeXHbIX CPeAcTB Ha npeanpuatTun. 1.M3y4eHune
TeopeTUYeCKNX acnekToB SKOHOMUYECKOW CYLLHOCTU 1
3HAa4YeHNs aHaNn3a OeHEeXHbIX CPpencTB npennpusaTus.
2. NNpoBepneHVe aHann3a geHexxHbix cpencts 8 OO0
«KPOC-ABTO». 3. Pa3paboTka OCHOBHbIX MEPOMNMPUATUI
Mo ONMTUMMN3ALNN NOTOKOB AEHEXXHbIX CpencTB Ha
npegnpuatun. 1.13y4yeHne TeopeTuyecKmnx acnekToB
SKOHOMUNYECKOW CYLLLHOCTUN N 3Ha4YeHNs aHaIn3a
AeHeXHbIX CpeacTB npeanpuatunda. 2. NposeneHune
aHanu3a geHexHoblx cpencts B OO0 «KPOC-ABTO». 3.
Pa3paboTka OCHOBHbIX MepPONPUATUA MO ONTUMU3AL NN
MOTOKOB AEHEXXHbIX CpefCcTB Ha NpeanpusaTun.
1.N13y4eHne TeopeTUYeCKNX aCNeKTOB SKOHOMUYECKON
CYLHOCTHM N 3Ha4YeHUA aHasn3a OEeHEeXHbIX cpencTs
npeonpuaTtus. 2. NposeneHne aHann3a AeHEeXHbIX
cpeancts B OO0 «KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MeponpuATUM Mo ONTUMU3aLMM NMOTOKOB
AeHeXHbIX CPeAcTB Ha npeanpuatTun. 1.M3y4yeHune
TeopeTUYeCKMX acnekToB SKOHOMUYECKOW CYLLHOCTU
3HAa4YeHNsd aHaNn3a OeHEe)XHbIX CPpencTB npennpusaTus.
2. [NpoBepneHVe aHannsa geHexxHbix cpencts 8 OO0



ABaHCH,ﬂOﬂyHEHHHe(TTHOKyHaTGHEMb4HpOHMX
KOHTpareHToB

Mpoyure nocTynnaeHns (Bo3BpaT CPeAcTB OT
NOCTABLIMKOB, MOAOTHYETHbIX CYMM 1 Ap.)

1.2. OTTOK O€eHeXHbIX CpencTs:

MnaTe)xun No c4yeTam NOCTABLUMKOB 1N NOOAPAAYMKOB

BbinnaTtel 3apaboTHOM naaTbl (OCHOBHOW U
JOMOJIHNTESIbHOWN)

O6opoT No KpeauTy
cyeToB 62 «PacyeThbl C
rnoKynaTensamMm v
3aKa34ymkamm», 76
«PacyeTbl C pa3HbIMU
nebntopamu un
KpeantTopamMmn»

Onepauunn no gebety
cyeToB 50 «Kacca», 51
«PacyeTHble cyeTa» B
KOppecrnoHaeHLnn co
cyeTtamm 60 «PacyeTsbl
C NOCTaBLUMKaMUN U
nogpsagynkamum», 76
«PacyeTbl C pa3HbIMU
nebntopamu un
KpeantopamMmm»

O6opoT no gebety
cyeTy 60 «PacyeTbl C
nocTaBLMUKaAMU U
noapsavYnkaMmms»

Onepauuun no gebety
cyeTy 70 «PacyeTsl C
rnepcoHasioM o
orJiate Tpygoa» B
KoppecnoHOeHUnn co
cyeTa 50 «Kacca»

+54807

+108605

- 227374

-121669

-157897



ABaHCbIl BblOaHHbIE

lMpo4yune nnatexxu

1.3.AToro npnToK (OTTOK) AEHEXHbIX CPencTB

2. NHBecTUUMOHHAaA OeATeNbHOCTb

2.1. MpunTok:

2.2. OTTOK (NpnobpeTeHme cpeacTs A4OATOCPOYHOr0

NCMNONIb30BAHUA):

MpoponxeHue Tabnuubl 3

O6opoT no gebety
cyeTa 60 «Pac4eTbl C

O6opoT no gebety c4yeTa 01 «OCHOBHbIE -

OCHOBHbIX CpeacTB

cpencTBa» (UCKIOYaa BHYTpeHHUN o6opoT)

2.3.ATOro oTToK AeHeXXHbIX

-507
nocTaBWMUKaAMUN U
noapsg4YnkaMmm»
O6opoT no gebety
C 76 «P
4yeTa «PacyeTsl C 99195
pa3sHbIMK gebuTopammn
N Kpegutopamm» n ap.
Pac4e 1.1 -
4yeTHO (CTp 5408
cTp. 1.2)
-12539
3
12539
12539

CpeacTB B pe3ysibTaTe PacyeTHo (cTp. 2.1 - cTp. 2.2)

WHBECTULIMOHHON OEeATe/IbHOCTH



3. ®PuHaHcoBadA OeATeNIbHOCTb

O6opoT No KpeauTy c4eToB 66 «PacyeThl Mo

3.1. MpuUTOK: NOJly4YeHHble CCcyabl, .
. AO0JIFOCPOYHBIM KpeauTam n 3anmam», 67
3aMMbl, Lenesoe -
«Pac4yeTbl N0 KPAaTKOCPO4YHbIM KpeanuTaMm U
pnHaHCUpoOBaHMeE U NOCTYMNEeHNs

3anMMamM»

O6opoT no gebeTty c4eToB 66 «PacyeThl NMo
3.2. OTTOK: BO3BpaT MOJIy4EHHbLIX [O0JITOCPOYHLIM KpeanTam 1 3anMam», 67

-1500
paHee KpeanuTos «PacyeTbl N0 KPAaTKOCPOYHbIM KpeanTam U
3anMMamM»
Ha npoyne pacxonbl O6opoT no cyeTy 91 -1500
3.3. IToro NnpuToK OeHeXHbIX
cpencTs OoT puHaHCOBOW Pac4yeTHo (cTp. 3.1 - cTp. 3.2) -1500
neATesIbHOCTU
ObLiee nameHeHNe AEHEXHbIX -
. A PacyeTHo (cTp. 1.3 + cTp. 2.3+ cTp. 3.3)
cpencTs 3a nepuon, 10133

HOaHHble Tabnnybl 3 CBMAETENLCTBYIOT 0 TOM, 4TO B 2015 r. 06beM geHe)XXHbIX CpeacTs
Ha npeanpuaTumn cokpaTmncsa Ha 10 133 Toic. py6. OCHOBHbLIMM HaMpPaB/EHUAMM NPUTOKA
OEeHEeXHbIX CpeacTB ABUWINCb NpoYvMe NoCTYyrnJIeHNS, Bbipy4Ka OT peasin3auunm ycnyr.
OTTOK meHer 6bla1 CBA3aH, NpeXxae BCero, C noraweHneM 3a40/>KEHHOCTU NoCTaBLUMKaM,
BbiMs1aTon 3apaboTHOM nnaTbl. COBOKYMHbLIM pe3y/ibTaTOM AeATeNbHOCTM NPeanpuaTms
3a 2015 r. ABMNOCb COKpalleHne aeHeXHbIX cpeacTts Ha 10 133 Thic.pyb.

Tabnuua 4

AHanu3 pBUXKEHUA AEeHeXHbIX cpeacTB 3a 2016 r., Tbic.py6. [26]

NMoka3aTenm NcTouyHukK nidpopmauum Cymma



1. Tekywasa neaTenbHOCTb

1.1. MpUTOK OEeHeXXHbIX cpencTB (NOCTyNAeHns): +302863

MpoponxeHue Tabnuubl 4



Bbipy4Ka

NEeHeXHbIX CpencTB
npeanpuaTtusa. 2. NposeneHne
aHa/In3a OEeHEeXXHbIX CpeacTB B
000 «KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MepPONPUATUNA MO
ONTUMM3ALNN NOTOKOB AEHEXHbIX
CpencCTB Ha NpeanpuaTun.
1.13y4yeHne TeopeTn4eckmnx
aCNeKToB 3KOHOMUYECKOM
CYLLHOCTM N 3HA4YeHMA aHanm3a
NEeHeXHbIX CpencTB
npegnpuaTtus. 2. lNposeneHue
aHa/n3a OeHeXXHbIX CpeacTB B
000 «KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MEPONPUATUNA MO
ONTUMM3ALNN NOTOKOB AEHEXKHbIX
CpeacCTB Ha NpennpuaTun.

1.3y4eHne TeopeTn4eckunx
aCneKToB SKOHOMUYECKOM
CYLLHOCTM N 3Ha4YeHna aHanm3a
NEeHeXXHbIX CpencTB
npeanpuaTtusa. 2. NposeaneHne
aHa/In3a OeHeXXHbIX CpeacTB B

+62519

NEeHEeXHbIX CpeacTB
npeanpuaTtusa. 2. NposeneHne
aHa/In3a OeHeXXHbIX CpeacTB B
000 «KPOC-ABTO». 3.
Pa3paboTka OCHOBHbIX
MeponpuATUA Mo ONTUMU3AL NN
MOTOKOB AEHEeXXHbIX CpenCcTB Ha
npegnpuatun. 1.3y4yeHue
TeopeTn4ecKnx acrnekTos
3KOHOMUYECKON CYLLIHOCTU U
3HaYeHNA aHa/n3a OeHEeXXHbIX
cpencTs npeanpuaTus. 2.
[MpoBepneHue aHanM3a
neHexHbix cpeancts B OO0
«KPOC-ABTO». 3. Pa3paboTka
OCHOBHbIX MepPOnpUATUA Mo
ONTUMM3aL NN NOTOKOB
AEeHe>XXHbIX CpencTB Ha
npeanpuaTun.

1.13y4eHne TeopeTn4eckunx
aCMNeKTOB SKOHOMNYECKON
CYLLHOCTM N 3HA4YeHMA aHanm3a
NEeHeXXHbIX CpencTB
npeanpuaTtusa. 2. NposeneHne
aHaNn3a OeHeXHbIX CPeacTB B
00O «KPOC-ABTO». 3.
Pa3paboTka OCHOBHbIX
MeponpuATUN Mo ONTUMU3aLUN
MOTOKOB AEHEeXXHbIX CpenCcTB Ha
npegnpuatun. 1.3y4yeHue
TeopeTu4eCcKnx acrnekTos
3KOHOMUNYECKOW CYLLLHOCTU 1
3HaYeHNS aHan3a OEeHEeXHbIX
CpencTB npeanpuaTus. 2.
MpoBepneHue aHanM3a
neHexHbix cpeacts B OO0
«KPOC-ABTO». 3. Pa3zpaboTka
OCHOBHbIX MEpPONPUATUA MO



O6opoT No KpeaunTy
cyeToB 62 «PacyeThl
C NoKynaTensamMum u

ABaHCbI, MOJly4YeHHbIe OT
3aKa34ymkamm», 76

noKynaTenem v Npoymnx +95246
«PacyeThbl C

KOHTpareHToB
pa3sHbIMU
nebntopamun n
KpeanTopamMmn»

Onepaunn no
nebety cyetam 50
«Kacca», 51
«PacyeTHble cHeTa»
B KOppecnoHaeHumm
Mpoyne noctynneHnsa (BosspaT Cco cyeTam 60
CpencTB OT NMOCTaBLLUUNKOB, «PacyeThl C +145098
NOAOTYETHbLIX CYMM U Ap.) MnocTaBLMNKaAMN U
nogpsagynkamMu», 76
«PacyeTbl C
pa3HbIMUN
nebntopamun n
KpeantTopamm»

1.2. OTTOK OeHe)XHbIX CpenCcTB: -304348

ObopoT no nebety
[MnaTexun no cyetam cyeTy 60 «PacyeTbl
NOCTaBLUNKOB 1 MOSPALYMNKOB C NocCTaBLUMKaMN U

noapsagYnKamm»

-125983



BbinnaTbl 3apaboTHOM NnaThl
(ocHOBHOW N OONOAHUTENbHOWN)

OT4yncneHns Bo BHEBKOAXKETHbIE
doHAbl, pacyeTbl C B0aXKEeTOM

ABaHCbI BblAaHHbIE

[Mpo4yune nnatexxu

1.3.Toro npuTok (OTTOK)
NEeHeXHbIX CpencTB

Onepauun no
nebety cyety 70
«PacyeTnbl C
nepcoHasioM no
onjnaTte Tpyada» B
KOppecrnoHaeHL NN
co c4yeTom 50
«Kacca»

-372

O6poT no gebety
cyeToB 68 «PacyeThl
No Hasioram u
cbopam», 69
«Pac4yeTbl No
coumnanbHOMy
CTPaxOBaHUIO n
obecnevyeHunto»

-271

ObopoT no pebety
cyeTa 60 «PacyeThl

-372
C NOCTAaBLWMKAMUN U
noapsavYnKamms»

O6opoT no gebety

cyeTy 76 «PacyeTbl

C pa3HbIMU -174699
nebutopamu un
KpeoutopamMm»

PacyeTHo (cTp. 1.1 -

-1485
cTp. 1.2)



PacyeTHoO (cTp. 1.3
+ cTp. 2.3+ CTPp. -1485
3.3)

Obuiee n3MeHeHne OeHeXHbIX
cpencTB 3a nepuog

Mo faHHbIM Tabnunubl 4 MOXXHO caenaThb Cneaylowmne BblBOAbl. Bce nameHeHune
OeHexXHbIX cpencTs B 2016 r. 6bb1s10 obecneyeHo 3a CHET Tekylwen esaTeNbHOCTN.
OCHOBHbIMW HanpaBJeHNSAMU MOCTYMNJIEHNN OEHEXHbIX CPeACTB N0 TeKYLEen
0eATesIbHOCTU CTann NOCTYMNJIeHUsA OT NokynaTesnen, 3aka3z4ynkos. OcTasibHble
MOCTYNJNIEHMNSA HOCUIN Pa30BbIN XapakTep. OTTOK AEeHEeXHbIX CPeaAcTB Obln CBSI3aH B
OCHOBHOM C OMJlaTon TOBapHO-MaTepuMasibHbIX LLEHHOCTEN, a Tak)Xe C BbiNJaTamMun No
oHAy onniaThl TpyAda.

00O «KPOC-ABTO» B 2016 r. He oCcyL,ecTBAAI0 UHBECTULMOHHON U (hpUHAHCOBOW BMOOB
neaTenbHOCTU. TakuM 0bpa3oMm, Ha NPeanpMATUN CNoXKNacb HebnaronpmaTHas
CUTyaums, Tak Kak He BbiNoNHAETCA Heobxoammoe ycnosme puHaHCOBOW CTabuabHOCTH -
TaKoe COOTHOLUEHME NPUTOKOB N OTTOKOB CPeACTB B paMKaX TEKYLLEN AeATEeNbHOCTH,
KoTopoe obecne4yunno bbl yBenmdeHne MHaHCOBbIX PeCcypCcoB, 4OCTaTO4YHOEe ANH
OCYLLECTB/IEHNSA UHBECTULNN.

BbiBOAbI.

OCHOBHbIM Noka3saTtesieM 3PpPEKTUBHOCTN NCMNOJIb30BAHUSA LEHEXHbIX CPeACTB ABNAETCH
noka3saTtenb obopaynBaemocTu. 3a 2016 r. HaXxoXXAEHNE KannuTasna B AeHEXHbIX
cpencteax B OO0 «KPOC-ABTO» COKpaATUIOCh NO CpaBHEHUIO C NnokasaTtenamm 2014-2015
rr. CoKpalleHne HaxoXXOeHNsa KanmTana B AEeHEeXHbIX CpeacTBax ABAseTCH
MONOXXUTENbHBLIM (PaKTOM B A€ATENbHOCTU NPeanpuaTns, Kpome Toro, y4nuTbiBas, 4To B
2016 r. BesINYMHaA 3TOro nokasaTtensa 6bia 4OCTAaTOYHO HU3KOW, MOXKHO FOBOPUTb O
0O0CTAaTO4YHO 3P PEKTUBHON OpraHmn3aumm NoCTynJeHNsa N pacxXo40BaHNA LEHEXHbIX
CPeACTB, TO €CTb 0 A0CTaTO4YHO Xopouwen cbanaHCMPOBAHHOCTU OEHEXHbIX MOTOKOB.

Hann4me [OCTAaTOYHOrO KOJSINYECTBA AEHEXHbIX CPeACTB ABNASETCA BaXKHENLLIUM
haKToOpOM niaTexxecnocobHoCcTn npeanpuaTus. Ana aHanmsa naaTexxecrnocobHoCcTu
npennpuaTua UCroJib30BaJINCb OTHOCUTEJIbHbIE NMoKa3aTenn JIMKBUOHOCTMW.
NMpoBeaeHHbIN aHaNN3 NokKasaJs, 4To Ha KoHel 2016 r. npeanpuaTne He COOTBETCTBYET
TpeboBaHMAM nnaTexecnocobHocTn (HeaocTaToK Hanbonee NNKBUAHLIX aKTUBOB).

B paboTe npoBeaeH aHanm3sa ABMXXeHUA aeHexHbix cpeacts OO0 «KPOC-ABTO», B
rnpoLecce KOTOPOro BbISIB/IEHO, YTO YBe/MYeHME AeHeXXHbIX cpencTs B 2015 r. 6110



obecrneyeHo 3a CcHeT TeKyllen aeatTenbHocTn npeanpmaTmsa. OCHOBHbIMU
HanpaBAEeHNSMN MOCTYNNEHNN OEHEXHbIX CPEACTB N0 TeKYyLen AeATeNbHOCTU CTanun
MOCTYNJIEHMA OT NMoKynaTenen, 3aka34nkoB. OCcTasibHble NOCTYMNJEeHNUSA HOCUIN Pa30BbIn
xapakTtep. OTTOK AeHeXHbIX cpencTB bbl1 CBA3aH B OCHOBHOM C OMJIaTOM NOCTYNUBLUMX
Ha NpeanpuaTne ToBapHO-MaTepuasibHbIX LLEHHOCTEN, a Tak>Xe C BbiNslaTaMu no oHay
ornsiaTel Tpyaa. CylwecTBeHHY0 CYMMY OTTOKa AeHEeXHbIX CpeACcTB COCTaBUIN pacyeThbl C
BHeb o )KeTHbIMU hoHAaMKM 1 BI0XKEeTOM 1 pacyeTbl C NpoYnMm Kpegutopamm. B 000
«KPOC-ABTO» cnoXxunacb HebnaronpmaTHas CUTyauns, TakK Kak HE BbIMOJIHAETCS
Heobxoammoe ycnosme puUHaHCOBON CTabnbHOCTN - TaKOe COOTHOLLUEHME NPUTOKOB U
OTTOKOB CpefCTB B paMKax TeKyLlen AeaTeNbHOCTU, KoTopoe obecrnevyunno bl
yBennyeHmne nHaHCOBbIX PeCypCoB, 4OCTAaTOYHOE A1 OCYLECTB/EHNA NHBECTULIUNA.

FnaBsa 3. Pa3paboTka pekoMmeHaauum,
HanpaBJZieHHbIX Ha noBblleHue 3P PeKTUBHOCTH
ynpaBJieHUA NOTOKaMMU peHeXxHbIxX cpeactB B 000 «KPOC-

ABTO>»

Ona Hanbonee 3 PEKTUBHOI0 UCMOJIb30BAHUA AEHEXHbIX CpencTB Ha npeanpuaTnn
paLMoOHaNbHO NCMNOJIL30BaTb METOAUKN ONTUMU3ALNN OEeHEXHbIX MOTOKOB. MoryT ObITb
npmnMmeHeHbl mogesin, pa3pa60TaHHb|e B Teopun ynpasJieHNA 3anacaMim N no3sojidowmne
ONTUMU3NPOBATb BEJINYNHY OEHEXHbIX CpeacTB. Peyb naeTt o ToM, 4yTObObl OLUEHUTH:

e 00NN 0ObEM OEHEXHbIX CPeACTB N NX SKBUBAJIEHTOB,;

e KaKyl UX OO0 CnefyeT AepXaTb Ha pacYeTHOM CYeTe, a KaKylo B Buae
6bICTpOpeann3yembix LeHHbIX Bymar;

e KOrga 1 B KakoM o6 beMe oCyLLLEeCTBAATb B3aMMHYO TPaHCHOPMaLNIO AEeHEXHbIX
cpencTs 1 bbICTpoOpeann3yemMbiXx akTUBOB.

B 3anagHon npakTuke Hanbosblee pacnpocTpaHeHMe nony4ynnm moaens baymona n
Mogenb Munnepa — Oppa. NepBas bbina pa3paboTtaHa B. baymonom (W. Baumol) B 1952
r., sTopas — M. Munnepom (M. Miller) n A. Oppom (D. Orr) B 1966 r. HenocpencreeHHoe
NnpUMeHeHne 3TUX Moaenen B oTe4eCTBEHHYIO MPaKTUKY NoKa 3aTpyAHEHO BBUAOY
CWUIbHOW NHMAALNK, aHOMAJIbHbIX YH4E€THbIX CTAaBOK, HEPA3BUTOCTU PbIHKA LEHHbIX
bymar, Nno3ToMy NpmBeLeEM JINLLb KpaTKOe TeopeTnyeckoe onncaHmne gaHHblX mogenen u
NX NPUMEHEHME Ha YCNIOBHbIX NMpuMepax.



Mopenb baymona. NpegnonaraeTcs, 4TO NpegnpuaTe HavynHaeT paboTaTb, umes
MaKCUManbHbIN N LenecoobpasHbln AN HErO YPOBEHb AEHEXHbIX CPEACTB, U 3aTEM
MOCTOAHHO pacxo4yeT UX B Te4eHMe HEKOTOPOro nepmnona spemMeHun. Bce noctynatowme
cpencTBa OT peasin3alnm TOBapOB N YCJyr NpeanpusaTue BkaagblBaeT B KPATKOCPOYHbIe
LeHHble ByMarn. Kak ToNIbKO 3amac AeHeXHbIX CpeACcTB UCTOoWaeTC s, TO eCTb
CTAQHOBUTCS pPaBHbIM HYJIHO WKW OOCTUIraeT HEKOTOPOro 3a4aHHOro YpoBHSA
6e3onacHOCTM, NpeanpuaTne NpoaaeT YacTb LEeHHbIX BymMar n TeM caMbiM NMOMNOJIHAET
3anac geHeXHbIX CpeacTB 40 NepBOHaYasIbHON BEJINYUHDI.

CyMMa MonosIHeHNS OeHeXHbIX CPeACTB BblYUCAAETCA No popMmyne:
2FN *
Q=
t (4)

roe V - nporHosvpyemas noTpebHOCTb B AEeHEXHbIX CpeacTBax B nepunoge (rog,
KBapTasa, Mecsu);

C - pacxobl Mo KOHBepPTaALMKN AEeHEXHbIX CPeACTB B LleHHble bymaru:

r - npueMaemMbIn N BO3MOXKHbIN ANA NPeaAnpuaTmna NPoLEeHTHLIN [0X04 MO
KPaTKOCPOYHbIM (DMHAHCOBLIM BJIOXKEHUSAM, HaNpuUMep, B roCyAapCTBEHHbIE LLEHHbIE
bymaru.

Takum obpa3oMm, cpeHUN 3anac OeHEeXHbIX CpeacTB cocTasnseT Q/2, a obuwee
KOJIN4ECTBO COENOK MO KOHBEPTALUMM LeHHbIX ByMar B eHe)XHble cpeAcTBa paBHO:

k=V:Q(5)

Obwune pacxodbl No peasJinsaunn TaKoOM NOJINTUKN ynpasJieHUd geHeXXHbIM CcpecTtBaMn
COCTaBAT:

OF = c*k + r*g.
2 (6)

MepBoe cnaraeMoe B 3Tol (hopMysie npeacTaBnasieT cobor NpsamMble pacxolbl, BTOPOE -
yrnyLleHHas Bbirofa OT XpaHeHMs CpeACcTB Ha PacYeTHOM CYeTe BMECTO TOro, YTobbl
NHBECTNPOBATb UX B LIEHHbIE ByMaru.

Mognenb baymons npocta n B 4OCTaTOYHOM CTENEHN NprvemMsaeMa Aaa NnpeanpusaTun,
AEeHeXHble pacxoAbl KOTOPbIX CTabuibHbI U NPOrHO3MpyeMbl. B AencTBUTENBHOCTY
Takoe C/lyqaeTcs pefKo; OCTaTOK CPeACTB Ha pacYeTHOM CYEeTEe N3MEHSETCA Cy4YalHbIM
obpa3om, NprUYeM BO3MOXKHbI 3HA4YMTESNbHbIE KONebaHus.



Munnep n Opp NCNONb3YIOT NMPU NOCTPOEHUN MoAenn npouecc bepHynnu -
CTOXaCTUYECKUI NPOLLECC, B KOTOPOM MOCTYMNJIeHNE N pacXodoBaHWe AeHer oT nepuoaa
K nepuoay sSIBASIOTCSA HE3aBUCUMbIMU CyHYalHbIMU COBbITUAMMN.

Jlornka nencTeBuin GMHAHCOBOIro MeHeaXXepa Mo yrnpaBieHW0 OCTAaTKOM CPpeaCcTB Ha
pacyYeTHOM cHeTe 3aKJ/toyaeTca B cneayolem. OCTaTOK CPeACcTB Ha CHETE XaoTUYeCcKu
MeHsieTCa A0 Tex Nop, NoKa He AoCTUraeT BepxHero npeaena. Kak ToNIbKO 3TO
npoucxoanT, NpeanpusaTUE HaYnHaeT NOKYyNaTb 4OCTAaTOYHOE KOJIMYECTBO LIeHHbIX
bymar c uesibio BEpHYTb 3amnac AeHEXHbIX CPeACTB K HEKOTOPOMY HOPMaJlbHOMY YPOBHIO
(Touke BO3BpaTa). Ecnm 3anac aeHe)XHbIX CPeACcTB AOCTUIraeT HMXKHEro npeaena, 7o B
3TOM CJlydae npeanpusTue npoaaeT CBOU LieHHble bymMaru u Takum obpa3om NononHseT
3anac AeHEeXHbIX CpeacTB A0 HOPMaJIbHOro Npeaena.

Mpun peLleHnn BOMpoca 0 pa3Maxe Bapuaunm (PasHOCTb MeXAy BEPXHUM U HUXKHUM
npenenamMmun) peKkomMeHayeTcs NpuaepXXBaTbCs CAenylowen NnoNTUKK: ecn
eXXellHeBHas U3MEHYMBOCTb AEeHEXHbIX HO TOKOB BEIMKA UM NOCTOSAHHbIE 3aTpPaThl,
CBSI3aHHbIE C MOKYMKOW W NpoAaXken LUeHHbIX bymar, BbICOKW, TO MpeanpusTuio cleayeT
YBENNYMTb pasMax Bapmaummn n HaobopoT. Takxe peKoMeHAYyeTCs YMEHbLNTb pasMax
BapuaLnmn, ecin eCTb BO3MOXXHOCTb MOJly4YeHus foxona 6/1aronaps BbICOKOWM
NPOLIEHTHOW CTaBKe Mo LieHHbIM BymMaram.

Peannsauyna monenmn ocyLecTB/IAeTCA B HECKOJIbKO 3TaroBs:

e YCTAHaB/IMBAETCA MUHMUMAJIbHAA BeJIMYNHA OeHexXHbIX cpencTts (OH), koTopyto
uenecoobpasHo NOCTOAHHO MMETb Ha pacy4eTHOM cYeTe (OHa onpepenseTcs
3KCMEepPTHbLIM NyTEeM UCXOANA N3 cpefgHen noTpebHoCTU NpeanpmaTA B oniaTe
CYEeTOB, BO3MOXHbIX TpeboBaHun baHKa);

e M0 CTaTUCTUYECKNM LaHHbIM onpenenaeTcs Bapnaunsa exegHeBHOro NnocTyniaeHns
CpencTB Ha pacyeTHbIN cYeT (V);

e OnpenensarnTca pacxoabl (Px) No xpaHeHUO CpeacTB Ha pacyeTHOM cHeTe (0ObI4HO
NX MPUHUMAIOT B CYMMe CTaBKN eXXeQHEBHOro 40X04a Mo KPAaTKOCPOYHbIM LLeHHbIM
byMaram, UMpPKYIMPYOLWNMM Ha pbiHKe) N pacxobl (PT) no B3anMHoON
TpaHChOpMaUnKM OEHEXHbIX CPeaCcTB M LeHHbIX bymar (3Ta Besin4nHa
npeanoslaraeTcsa NOCTOSAHHOW; aHAaNI0roM TakKoro Buaa pacxonos, MMelWwmnmM MecTo
B OT€YeCTBEHHOW NpaKTuKe, ABNAOTCSA, HarnpmuMmep, KOMUCCUOHHbLIE, yrJiadynBaeMble
B NYHKTax obMeHa BantoThl);

e PACCYMTHIBAKOT pa3Max Bapmaunm ocTaTKa LEeHEXHbIX CpefCTB Ha pac4eTHOM cyeTe
(S) no cbopmyne:



o = 3*3||m_
4 *xF
*(7)

e PaCCYMTLIBAIOT BEPXHIO FPaHULY AEeHEXHbIX CPeACTB Ha pacyeTHOM cyeTe (On),
Npu NpeBbILLEHUN KOTOPON HEOBX0AMMO YacCTb AEHEXHbIX CPeAcCTB
KOHBEPTUPOBATb B KPATKOCPOYHbIE LIEeHHble ByMaru:

OB = OH + S (8)

e OnpenensioT To4YKy Bo3BpaTa (TB) - BeNIMYNHY oCTaTKa AEeHEeXHbIX CpeACcTB Ha
pacyeTHOM cHeTe, K KOTOPON HeobxoonMMo BEPHYTbCA B CJlydae, ecnm hakTu4eckunin
OCTaTOK CpefCTB Ha pacy4eTHOM cYeTe BbIXOAUT 3a rpaHuubl nHTepsana (OH, OB):

s
TB = OH+ 3 (9)

Taknm obpa3om, mogenb, paspaboTtaHHas Munnepom n OppomM NOMOraeT OTBETUTb Ha
BOMPOC: KaK NpeanpusTuio cieayeT ynpaBnaTb CBOMM AEHE)XHbIM 3arnacoM, ecnu
HEBO3MOXXHO Mpeacka3aTb KaXKA0AHEBHbIN OTTOK MU MNPUTOK AeHEXHbIX CPeacTB.

PaccumnTaeM onTuMasibHble NOKasaTesn ocTaTKa AeHexXHbIX cpeancts OO0 «KPOC-ABTO».

MNHUMaNbHYO BEINYNHY OeHeXHbIX cpeacTts (OH), koTopyto LenecoobpasHo NOCTOAHHO
MMEeTb B KacCe 1 Ha pacYeTHOM cYyeTe onpenesnMm Ncxons n3 CyMmmbl Hanbosiee CPoYHbIX
06s3aTenbCTB NPeaAnpUATUA C y4eTOM TOro, 4HTO MHTepBas onJaT cocTaBnseT 5 gHen. Ha
31.12.2016 r. Hanbonee cpoyHble obs3aTeNbCTBa NPEANPUATUA COCTaBNAT 24 318
TbiC.py6. MMHMMaNbHas BeMYNHA AEHEXHbIX CPEeACTB B Kacce U Ha pacyeToM cyeTe
cocTaBuT: 24 318/5 = 4 864 TbIC.pyb. OTMETUM, 4TO paKTMyYeckn Ha 31.12.2016 r.
OCTATOK OEHEeXHbIX cpencTs npegnpuaTtna coctasnsan 3 439 Toic.pyb. n He obecne4vmBan
TeKyllen nnaTexxecrnocobHocTw.

Bbipydyka OO0 «KPOC-ABTO» 3a 2016 r. coctaBuna 2 767 791 ThiCc.pyb., TO eCTb
cpenHenHEeBHOE NOCTYyNJieHne AeHeXHbIX CpeacTB cocTasnsgeT: 2 767 791 /360 = 7 688
ThiC.py®.

CpenHue pacxonbl MO XpPaHEHUIO CPEACTB Ha paCYeTHOM cYeTe COCTaBAAlT 4 ThiC.pyd., a
cpefHue pacxodbl Mo B3aUMHOW TpaHCHOpMaLUNN OEHEXHbIX CPeACTB U LEeHHbIX Bymar -
10 TbIC.pyb.

Pa3Max BapuaLum ocTaTKa AeHeXHbIX CPeACTB Ha pacyeTHOM cyeTe (S) no dopmyne:

720 TbIC.pyb.



BepxHAa rpaHuua OeHeXXHbIX CpeACcTB B KacCe 1 Ha pacyYeTHOM cYyeTe, NMpu NpeBbIlLeHnN
KOTOPOMN HEOBXOAMMO YaCTb AEHEXHbIX CPeACTB KOHBEPTUPOBATb B KPAaTKOCPOUYHbIE
LeHHble 6bymarn B8 OO0 «KPOC-ABTO» COCTaBnsET:

OB =4 864 + 720 = 5 584 TbIC.pYO.

BennunHa octaTka AEHEXXHbIX CPeACTB Ha pacYeTHOM cyeTe, K KOTopoi Heobxoanmo
BEPHYTbCA B CJly4ae, ec/in PaKTUYECKNIA OCTAaTOK CPEeACTB Ha PAaCYETHOM CYeTe BbIXOAUT
3a rpaHuLbl MHTEepBaia COCTaBsET:

TB = 4 864 + 720/3 = 5 104 TbIC.pyb.
BbiBOADbI.

B COBpEMEHHbIX YC/IOBMSIX KpalHe Ba)XHO MPaBuibHO onpenesnsTb NoTpebHOCTh B
JleHeXXHbIX cpeacTBax. [leHe)xXHble cpeacTBa NpeanpusaTusa O0JXKHbI ObITh
pacnpefeneHbl Mo BCEM CTaAUAM KPYyroobopoTa B COOTBETCTBYIOLWEN hopMe 1 B
MUHUMaNbLHOM, HO AOCTaTOYHOM 0bbeMe. CBEpXHOPMATUBHbIE 3aMNackl OTBNEKAOT 13
obopoTa geHexHble CpeacTBa, CBMAETENbCTBYIOT O HEeOCTaTKax MaTepuasbHo-
TexHn4yeckoro obecnevyeHus.

Ncnonb3oBaHmne mogenn Munnepa n Oppa nossosnt OO0 «KPOC-ABTO» ynpaBisTb
CBOWM AEHEXHbIM 3arnacoM: pacCYNTbiBaTb MUHUMAJIbHbIM 1 MaKCUMasbHbIN pasMep
OEHEXHbIX CPeACcTB B KacCe U Ha pacYeTHOM cYyeTe, C O4HON CTOPOHbI NoAgepXMBas
TEKYLLYIO NaaTe)xxecnocobHOCTb, a C APYron He A0MNyCKas BbiIBEAEHUNSA OEHEXHbIX
cpencts 13 obopoTa.

3aKJn4yeHue

[leHe)XHble CpefiCTBa - OrPaHUYEHHbIN Pecypc, MO3TOMY Ba>XHbIM MOMEHTOM SIBJISIETCS
co3faHune Ha NpeanpusaTUaX MexaHnsMa 3PeKTUBHOIO YNpPaB/eHNS UX OEHEXKHbIMU
noTokamu. Llenb Takoro ynpaBneHus - nogaep>xaHne onTuManabHOro octaTka
NEeHEeXHbIX cpeacTB nyTeM obecnevyeHns cbanaHCMPOBAHHOCTU UX MOCTYMJIEHUSA U
pacxon0BaHMUA.

K OCHOBHbLIM MeTo4aM NpoBefeHUa aHan3a U NJaHUPOBaHNA OEeHEeXHbIX MOTOKOB
npeanpunaTmnga oOTHOCATCA FOpI/IBOHTaJ'IbeIﬁ 7 BepTI/IKaJ'IbeIIZ qDMHaHCOBbIIZ aHaJlns,
aHaNn3 PMHaHCOBbLIX KO3 PULNEHTOB, TeKyLlee U onepaTUBHOE MJaHNUpOBaHNE



OEeHeXHbIX NMOTOKOB.

OCHOBHbIM MNoka3aTesieM 3(PPeKTUBHOCTUN UCMOJIb30BAHNA OEHEXKHbIX CPefCTB ABAAETCH
nokasaTtenb obopaynmBaemocTu. 3a 2016 r. HaxoXXAEHNE KannuTasna B AeHEXHbIX
cpenctBax B OO0 «KPOC-ABTO» COKpPaATUNOCh MO CpaBHeHUIo € nokasatenamu 2014-2015
rr. CokpalleHne HaxoXXaeHUs KanuTana B LeHeXHbIX cpeacTBax ABsseTCs
MOJIOXKNTESIbHBIM DAaKTOM B LeATe/IbHOCTU NpeanpuaTns, KpomMme Toro, y4mTbiBad, 4TO B
2016 r. BesINYMHa 3TOro nokasaTtensa 6bia 4OCTAaTOYHO HU3KOW, MOXKHO FOBOPUTb O
[O0CTAaTO4YHO 3P PEKTUBHON OpraHn3aumm NoCcTynJeHNsa N pacxo4oBaHNSA LEHEXHbIX
CPeACTB, TO €CTb 0 A0CTAaTO4YHO Xopowen cbanaHCMPOBAHHOCTM OEHEXHbIX MOTOKOB.

Hann4yne [OCTAaTOYHOrO KOJINYECTBa AEHEXXHbIX CPefCTB ABNSAETCA Ba)KHENLLNM
aKToOpOM nMiaTexecnocobHoCcTn nNpeanpuaTus. Ana aHanmsa naatTexxecrnocobHoCcTu
npennpusaTua UCroJib30BaJINCb OTHOCUTEJIbHbIE NMoKa3aTeNn JIMKBUOHOCTMW.
NMpoBeneHHbIN aHaNn3 NokKasaJsl, 4To Ha KoHewl, 2016 r. npegnpuaTmne He COOTBETCTBYET
TpeboBaHMAM NnaTexecrnocobHoCcTn (HegocTaTok Hanbonee NMNKBUOHbLIX aKTUBOB).

B paboTe npoBeaeH aHanm3sa ABMXXeHUA aeHexHbix cpeacts OO0 «KPOC-ABTO», B
npouecce KOTOPOro BbISABJIEHO, YTO yBeJIM4YeHUEe feHexXHbIX cpeacTs B 2016 r. 661510
obecne4yeHo 3a cyeT TeKylen geaTesnbHOCTM npeanpmaTng. OCHOBHbLIMU
HanpaBJEHNSAMN MOCTYNNEHNN OEHEXHbIX CPEACTB N0 TEKYLLEeN AeATeNbHOCTU CTanun
MOCTYNJIEHMA OT NMoKynaTenen, 3aka34nkoB. OcTasbHble NOCTYMNJEHUA HOCUIN Pa30BbIn
xapakTtep. OTTOK AeHeXHbIX cpencTB bbl1 CBA3aH B OCHOBHOM C OMJIaTOM NOCTYNUBLUMX
Ha npennpuaTne ToBapHO-MaTepuasibHbIX LLEHHOCTEN, a TakxXe C BbinJjiaTaMu no oHay
onnatbl Tpyna. CywecTBeHHYI0 CyMMY OTTOKa OEeHEeXHbIX CpeACTB COCTaBU/IMN pacyeThl C
BHeOWAXKETHbIMU hOoHAAMUN N B0 OXKETOM 1 pacyeThbl C NpoYnMu Kpeagutopamn. B OO0
«KPOC-ABTO» C/oXuKNacb HebnaronpusaTHasa CUTyaumns, Tak Kak He BbINMOJIHAETCA
Heobxoammoe ycnosme puUHaHCOBON CTabnIbHOCTN - TaKOEe COOTHOLLEHME NPUTOKOB U
OTTOKOB CpeACTB B paMKax TeKyLlen AeaTeNbHOCTM, KoTopoe obecrnevyunno bbi
yBenunyeHne MHaHCOBbIX PpeCcypCcoB, OCTAaTOYHOe /15 OCYLLEeCTBJ/IEHNA NHBECTULUN.

B cOBpeMEHHbIX YC/IOBMSIX KpaHe Ba)XHO MPaBuibHO onpenensTb NoTpebHOCTb B
AeHeXHbIX cpeacTBax. [leHe)xHble cpeacTBa NpeanpusTus A0JXKHbI 6bITb
pacnpefeneHbl N0 BCEM CTaAUsaM KpyroobopoTa B COOTBETCTBYOLWEN hopMe 1 B
MWHUMaIbHOM, HO JOCTAaTO4YHOM 06beMe. CBEpXHOPMATMBHbIE 3aNacbl OTBEKAIOT 13
obopoTa AeHeXHble CpeacTBa, CBUAETENLCTBYIOT O HEQOCTAaTKax MaTepmnasbHO-
TexHun4eckoro obecneyeHums.
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